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Introduction

This report presents the
findings of Ipsos B&A's latest

Consumer Confidence
Barometer, covering

December 2024.

All'interviewing was
conducted via Ipsos B&A's o
Acumen Online Barometer.
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Survey results are based on a
sample of 1,010 adults aged 16+,
quota controlled in terms of age,
gender, socio-economic class,
and region to reflect the profile
of the adult population of the
Republic of Ireland.

Fieldwork on the latest wave
was conducted from the 29th
November - 9th December
2024.
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Most awarded Irish research About Ipsos B&A
agency with 40 Marketing

SOCiety Research Excellence Ipsos B&Ais Ireland’s largest and Specialist sectorsinclude:
Awards, including.8 Grand Prix most experienced research . Retail & Shopper, Technology
(latest one in 2023), in.16 years. company. & Telecoms, Media, Financial

’ ‘s B We pride ourselves on having the Political & Social, Tourism,
most experienced team in Automotive, Healthcare and
Ireland. Public Sector & Utilities.

Ipsos B&A provides a full range of
market research, data analytics
and consultancy services,
covering CAPI, CATI, online and
qualitative.

For more information, please visit our website at
www.ipsosbanda.ie or contact us on info@ipsosbanda.ie
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How nervous are we about Trump?

This wave of the Ipsos B&A Consumer Confidence
Barometer was conducted from the 29th November -
9th December 2024.

Consumer confidence has slipped back slightly in
December. It now stands at a net rating of -23(those
feeling downbeat versus those feeling more upbeat),
comparedto-22 in November.

Given the backdrop of positive economic indicators
(relatively low inflation, falling interest rates and
near-full employment), it suggests that we are
casting an eye over the pond, and the ramifications
of what a Trump administration will bring.

As in previous findings, females, those from lower
social classes and residents living outside the capital
are the most pessimistic in their outlook. The
youngest age cohort are again most downbeat in
December.

The proportion of the population that are “coping”
with the cost-of-living has slipped back (down three
to 64%). There is a constant segment (c20% of the
population) that are struggling.

Just over onein four feel (28%)that their personal
income will improve over the next year, compared to
31% feeling that they will be less well off.

Reflecting other indicators, sentiment has retreated
in terms of perceived asset growth over the next 12
months; December has seen a further decline - we
are back to scores seenin the late summer.

Three in five (61%) will maintain or increase their
saving habits this year, but this leaves a significant
minority feeling that they will reduce the amount
they save in the next 12 months.
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The economy rebounded strongly in Quarter 3 2024 both in terms of GDP and GNP.
Both now stand at the highest levels recorded so far. Quarter Four data not
available yet.
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The live register figures have risen in December compared to November 2024, with
164,806 now on the register, marking an increase of 6,539 this month.
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*The Live Register is not designed to measure unemployment. It includes part-time work e.g. seasonal & casual workers who work up to 3 days per week.
Note: Based on unadjusted data.
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The Seasonally Adjusted Monthly Unemployment Rate in December has crept up to
4.2%, although it is still close to full employment.

Seasonally Adjusted Monthly Unemployment Rate

Forecasted figures are subject to revision.
Seasonally Adjusted
Monthly Unemployment
Rate
(%)
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The estimates for October and November 2024 have been forecasted. Forecasted figures are subject to revision. Source: www.CS0O.ie  Seasonally Adjusted Monthly Unemployment Rate
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Furthermore, inflation edged up to a 1.4% in December to 1.4% but it remains

significantly lower than the same period last year and under the 2% target.
Consumer Price Index (% Annual change)

Consumer Price Index
(% Annual change)

Source: www.CS0.ie Consumer Price Index(% Annual change)

© Ipsos B&A | Consumer Confidence | December 2024 | Public Ipsos BM



http://www.cso.ie/

Clothing and Footwear (-8.0%) had the greatest decline, followed by Furnishings,
Household Equipment etc (-1.3%). The Hospitality sector experienced a 3.7% increase,

while Recreation & Culture saw arise of 3.3%.

Consumer Price Index by Sector (% Annual change)
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Easing inflation makes headlines, but concerns over housing prices persist.

THE IRISH TIMES

Inflation remains close to three-year low of 1%

RTe NEWS SPORT ENTERTAINMENT BUSINESS LIFESTYLE CULTURE PLAYER TV RADIO

NEWS » BUSINESS » Agribusiness FocusonInflation Businessof Climate Work Brexit Watchand Listen
Analysis

No indication that house prices will stop
rising
L 1o in)
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euro Latest Europe World EUPolicy Business Travel Euroviews Next Green Health Culture

Price pressures ease in Ireland as inflation
dips to two-year low

.20 e B
3 |.
-, i
\ —.

Ipsos B&A



AN AN o o

T R e LA TN

4

)
3]
=
@

°

=
=
[S)

&
=
[3)
E




Consumer confidence slipped back marginally in December (net difference has
disimproved by one point to -23). We are still far ahead compared to 2023’s

average of -41.

Current vs. Looking Forward

40

Looking forward
(Net Diff: Positive-Negative)

Dublin
Outside Dublin

*Figures m the graph represent the net difference between those thinking the
country will be economically better off minus those thinking it will be worse off.

December2024 was -23

Govt uncertainty Brexitvote 22
following General
Election :
High risk of No Deal
Brexit

Covid-19

4

Ukraine
invasion

vs.an
overall 2023 average of -41

—
(=%
[)

0

Averages 2016 2017 2018 2019

0.1 Thinking about the economy as a whole, do you think that the country is better off, worse off, or about the same as last year?
0.2 And what about the coming year, do you think that the country will be better off, worse off or about the same as this year?
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Source: Ipsos B&A Consumer
Confidence Report




As has been observed in previous waves, females, those from lower social classes and
residents living outside the capital are the most pessimistic in their outlook. The
youngest cohort (18-34 year olds) remain more downbeat in December.

NET DIFF Femae Dublin Outside Dublin Non-Irish

Base: All Adults 16+
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Nearly half (44%) feel that the country will be worse off over the next 12 months;
just one in five are more upbeat. Dubliners tend to be least negative.
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The proportion of the population that are “coping” with rising prices has remained
relatively steady- nearly two in three are surviving to some extent. There is a sizeable
(and consistent) section of the population that are struggling - one in five overall.

Dec
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Any Coping 64%

Nearly seven in ten Dubliners (68%) claim to be coping with the cost of living; a decrease of

regions. However, this gap has narrowed more recently.
Outside Dublin:
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Nearly three in ten feel that their personal income will improve this year. However, a
slightly higher proportion believe that their income will reduce in 2025. In essence,
more are pessimistic than optimistic.
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Income Projections - Looking Forward YOY
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Sentiment has also retreated slightly in terms of perceived asset growth over the
next 12 months; October had been a high point, so we are back to scores seen in the

late summer.
Base: All Adults 16+
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Purchase intentions for the year ahead have also slipped. Just one in six think
they will spend more over the next 12 months, compared to over two in five

feeling they will tighten their belts.

Rest of Leinster Munster Conn/Ulster
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Three in five (61%) will maintain or increase their saving habits in the coming year,
but this leaves a significant minority feeling they will reduce the amount they save

this year.
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Balance Of Opinion in Summary - The Year Ahead
An overview of expectations towards asset value, purchases, and savings

Long Term
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0.6 Do you expect your assets (your house, shares, pension entitlements, savings) In the next year to be higher, lower or the same as in

the past year? |
0.7 In the year ahead, do you expect to purchase more, less or the same amount of goods and services as in the past year? Ipsos/ B&A
0.8 Do you expect to save more, less or the same amount in the year ahead compared with the last twelve months? "
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